











Note 14 Earnings per share

Basic earnings per share are calculated by dividing net profit for the year attributable to ordinary
equity holders of the parent by the weighted average number of ordinary shares outstanding during the year.

2007 2006
Net profit (TUSD) -2948,0 -10,7
Weighted average number of shares 17271125 13450 000
Earnings per share (USD) -0,1707 -0,0008

Thereis no dilution effect from the share based option plan because the options granted
isnot "in the money".
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Nexus Floating Production Ltd — Annual Report 2007

Disclaimer for forward-Looking Statements

This Report includes and is based, inter alia, on forward-looking information and statements that are subject to risks and
uncertainties that could cause actual results to differ. Such forward-looking information and statements are based on
current expectations, estimates and projections about global economic conditions, the economic conditions of the regions
and industries that are major markets for Nexus Floating Production Ltd. and its subsidiaries. These expectations,
estimates and projections are generally identifiable by statements containing words such as "expects", "believes",
"estimates" or similar expressions. Important factors that could cause actual results to differ materially from those
expectations include, among others, economic and market conditions in the geographic areas and industries that are or
will be major markets for the Nexus Floating Production Ltd.’s businesses, oil prices, market acceptance of new products
and services, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such other
factors as may be discussed from time to time. Although Nexus Floating Production Ltd. believes that its expectations
and the information in this Report were based upon reasonable assumptions at the time when they were made, it can give
no assurance that those expectations will be achieved or that the actual results will be as set out in this Report. Neither
Nexus Floating Production Ltd. nor any of its subsidiaries is making any representation or warranty, expressed or
implied, as to the accuracy, reliability or completeness of the information in the Report, and neither Nexus Floating
Production Ltd., any of its subsidiaries nor any of their directors, officers or employees will have any liability to you or
any other persons resulting from your use of the information in the Report. Nexus Floating Production Ltd. undertakes no
obligation to publicly update or revise any forward-looking information or statements in the Report.

Facts about Nexus Floating Production Ltd.:

Nexus, which was incorporated by First Securities and APL on 6 May 2006, has signed Construction Contracts with
Samsung, Korea, for the construction and delivery of two Floating Production Storage & Offloading vessel (FPSQ),
“Nexus 1” and “Nexus 2”. The vessels are scheduled for delivery in June 2009 and September 2010. In addition to Nexus
1 and 2, Nexus and Samsung have entered into an Option Agreement concerning construction and delivery of one
additional FPSO (the “Option Unit”). Nexus is founded as a Singapore company, governed under Singapore law.

For further information, visit: www.nexusfp.no
Or contact:

Anders Holm, CEO, Nexus Floating Production Ltd., +47 90 60 50 72
Arild Bardsen, CFO, Nexus Floating Production Ltd., +47 92 66 75 90
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